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INr'ESTMENT BANK OF IRAq ,j!/1-rl,ti.')l ota.ffi

elt 4^ll ur. -,;Lir3 Ln^Jd

r,5J t.4Jr_, l>--, ;lFYl rJ3r,-iJ.-ll ALiili+ fliiJl og3i { tr, $ ell*Jl i ,J^l- r-rj*i.i gi .J'-'r

L,j,.tj. ds,:u ,.'sl-,,1,'ll Jl tr..,Yl liJl-l il*jJliJFll J -ij*ll aJ*3JIiJ3-ll 4L,y (tS; ;.:Ut

-,-iJ'- ll+ -1,*t.1. J.c :l -dU ds.l+J..i!l-al-ll I !.-j. ill Ji-iJ*ll k+ cr"J-J sll ,-i'ilJ,^Jl

:dil+ U :p ll rr-rr di^&J Cl*ll*,r d.3- c;;t;31

;pc _li jt+ dS,:+ .iJ,- Il+ -L+iJ,. ,--i.i Jl il* 9 ,_,oi-,:, ,l -ir*Jt eyl c.ri cLo3.^!t O. -i
,J. l* ,JD S: 4Jt- ;rll*i' ,,,i.i ,i U" U Ct+tt dui-: r). ,ess,ill out d1c ,-iJF- lt+ J"tt+-

'dL-ll
.ir,- lt-r 1il- J+e ,i -rlt . dS.!,-iJ*lt+ Ltr-.,;ro u--.i -li i.lr- Jr,--i.i ri ,-ir*lt dll+ -,-,

&-Jt Lre L.tjtXJ La+ix F 4J^t* i+jl os Ji dl+-Il LrL i^\i i+;3j i i-l* ,-SJt 4;t go

.e"+,6J1 orA d c!-lt i-l- ;, i-ili* 
*re_l

jl- J;c :l >.lt- cJS,i, L,r-,-:.i.:, Jl il-,fl ,,-:'..i Jl uiJ,*ll clli -xr ,i CL j= 'rj; -e
.d+-ll Ct*._Jr ..,1*Yl e )-Jl u. a.cJ,.+- Jl Jii J-L^r a-I*,J+:iil ,-S-:ll 6c, ,-.iJ"-lt+

-*t+ J;e _ri -,;..it* dS.l+.iJ,-lt+ L.6J !-i.1, Ji il- Jl ,J-i.f, Ji -iJ*ll ,riIJ- Ji .,.ilil -r
Jl adL i-'ri .!l'i La-,-, ,i i-,,;ot- ,diJdll d)iJ ;l ,--i; ;. ,aSJl .*-,2t Cl' riJr*-.X+

.e^\rJl dlll lctl- ,-iJLi^Jl er--ll -liildl ui)iJ -cfldi ri ,Jtr.i e_2jr- i c!-Jl

,r}J^ll e[Jl U-'o;t ' tl ,-iJl*ll e{*j,"ll i.S3-ll j;lr u;-11-i d r-,1-l ll efl,ll Jr ,--i.ill d"+
:JA il-ll ri,_-i.l,ll Olr 2OO4 aJ..J (94) eiJ.-iJt*ll Olti d). (f) ;rUt (J+r +

.O$i ir.l dtsll4SJi .+ {rf _91 
"r:9iJl 

_,p-r".ll

.!iJ*ll6. o$r oki]l .+ iJcilg: ei-r:. ar.,Jrt (.+_,,lJtolJ*Jl .-.,rly) qtjJl Jiult
. r;-ll ;,y ,11i ipU ii\ riJ,- X+ l"S+ grlgct Ji qr.+ ,J-:.], .9i

'iJEll ,-ilJE!t u# ei*Jt u;Lx {.rrJ ni

!iJ'*ll : cj+-lt ..4""rff:

1



INVESTMENT BANK OF IRAq ffi ,jtrlrL'i 'Yl o2e

,-i_.y-^l-L ,lJr"ll/,j$.LCl r=lJ ASJ"i,ll e )-. :-i .
iilii^ll ,--i .Jl el-6i .

.i{lt (1

Cl*ll cr_rf # \,j.ll elcl.p)tj 6Lt+Jl .l1+:a 4-fJl orA gr J"Jill
qfly_, i*ilixil J!6J GJ"-ll Ot+l: e;lr)l ,.*l+-3,-iJ,-ll 

'r-et* 
u- dsl

eel! -tl-l) 4-f-ll 4+:Si L,.-rs dIJi.Yl asl*ll r;t-. 3 rJ-rJLJ,i*ll3 crir.lsll
6.rls Jl 4-i+Jl o:l ,-ir6-3 .(".,+o-lt 

'-l-i.i,)!" 
4-!FJl 'la o3 

't+^+

-it.e! wr_, e5rtt-itt etaltj^ll iil3 .rJH1 oyts 6. &lr3lj ,'O*!-Jl 
usE.i,)1,'

.41+te i !i-*ll t*;,Ll fl-+.tliill: ilelJl

.gth:tt (2
.,-i.r'*ll # c,k*:t a-ilSl LjL 4-l+Jl ora oi sr;ljJl ;er!^ll -r+:;

eJl,a.ll sr. _.;Lii L!* up L,o SJtr (3
i-tJl a+-i*ill Cl*ll Alri t 'i. G_r,*Jl i eJl*ll qr_,pi [.-"r,

!iJ,-llLlJlCl*llC^ cls.,i!l o. jS- t'l+ crt..-i)l

:gI*I .rj-x td" l.il Ol ,jSa crYL, Ji elt*ll +_j-:3 cJYU al3^i C l+

\riJl dL"cll ,et sl c,LJull _ll ar.-- O*!-ll gi.E.ilt r:i a'r.'r..,1 rJl .
$13o ,.lrriril ,i i9-S etr ,+ d-..-5ll i 4l"e clrSi tc;l- LI^J

.Jil.iJtl
_li :ly lt.'+ 6Jh! ,J- _n^:c & "ujli-ll u-E ,i!1" r-l ,rq Urlc .

.t(+ i-l* 41,-iJ,*ll ell*l ,lJ,i,4J^e Ji&lt: i djj..Jl
..t &s: Ji eJl* al OF Jl dil,^"L "gg.i-ll .;aE.i)f' rrl ,,3i; L-.i. .

.i.Jt-i3 LpJ'-J + !iJ'*ll i 4l"c clri +*lc. ,+-. ll

;g; ,+.^^f, gE +i-,,;*i rl-jl r:l ,i "i,;g.i-ll g,oLi.,:,!1" r-i jh, t ^.r. .
.!iJ*ll .,s 4$ ,,,i."i i.ca-13^

grL q!.L ri!+ (u,,l+^Jl -.^-c qJ3.) "g;p-Jl o-ti.i!I' r.'l a3!; Lo.,. .
al"l,i;l4l^o i-+L Ot.ri) ...,1".l,," 5l -ir* Jl c.,lJt-ii-l4^$it _r$J

(,-iJ,*ll il"iu\, i-Bt*

4-,t+Jl d**lj (4
'"Uri UJJJSLII elt*ll .+t- i & d*l+-Jl o.re,j+i.:

.,-iJ.-Jl o-,tt* -,rl+S .1

.-o;lr)l ,-ul+- et .' . i .2
.dJ,-11 ,,-i.LJ.J apilixll _tt+S .3

.LiJ'*Jl JJLii*J d.,rLl..,rJl fr+l-r. .4
.dHl4+r+ Uiii-r dt"JivlCl*ll .j-. i .5

Ct'.4^ll +JU2r3 4+*t+.

2



INVESTMENT BANK OF IRAQ ffi ,itrlJtJi-Yl or.

ell.^a.ll cr_jr: eYLr (5
6. &lJt a1c tlnYl o)ei i;.,iilt *t' e{Jij JLi^ll eJl*ll -,.1- l,-Jr.++
rc.l3ill iii5 Yl ell*ll i ,J^:- cr_,ru a3s. I.ri, Ol Js+ & +i i,-iJ,.*ll

.4-t+Jl orA i ij. ' Jl

+ l-Jr Cl*ll .;"-,$ gli.i;

'O+ot *-tl .lt+* lri. yll eJt ..ll cf-,rtti

slJ rdtrli3 ,iuat ^" Jl :l+s 6. ei: ,Jl .:ril13 ei)-tJl aiK C.-b.: -i
._u,ll e .l Cl cr)-lJl t6J *J qrlt.LrJ*:,ll

4!-,1"l.1 #l+ji_r ,-u.et ..,Jt _lt$ 6^ rx qf:ll dr)-l*lliils utr Cl-i)l e+ -c.
A-.Lill ,+."- ,-i:.-ll ,*r "! qJ- i^ u-oSla _ri e;Lr^ ,ge ,i ;;L"

.o+lCl,r

;6;l.rYl U*l+.i iJa.3. ll elt..ll cf-.rlrj

A,i;xlt u. ,--,^i> J-ii+ riJF-ll ,ri;;lr)l ,!+. _..:rl j_9; Y -l
i-l* gl el OrS gl a.-:i-ll i.pJt t*-.' I Cl Lrl_Gll i-il, UUt
.,-iJr-ll ,-.,1*J ps ll r3iJl3 cJt-"!t *p (;>,t " -,,11;c Ji 6-.,1,i,!-)

./ 1,I-r.i e-l* O. d L"+ UJ+ll 6t+ Oi a_,lt.yt ../- -".:c ,-Jr -.:
-:.:^ os arl.6ll ljA .',.'t, .,-ir-ll ,-rl '^l .33 #l r:iJlj dlL"e\Jl

,rJ' .',1.*;lt i dllJi^iyl i-l*ll gi -";,.1.l j_,-.:j yr tl-3+!t
.gL:,lt t.re qJJe, t'.lll JlJill

l+l GIJ iii3 LLJI i.t-rdl O. LJ4'S.,;,I ui+ "o-,1lr)l ,J"l+- ,..-b,l jr+: Y -e
.!iJ.-x i.iti^ 4it*x u & ,ri i d-)i.:{ Oi a-;i^tt i.{:lt t-#..' 1 #t

:{-iJ,a.ll,rr.tsJ.f ici1li3lt i'1t.rYla i-Lnll ell,a.ll goJrl

.ri k+ e3rJ il+_,B & il.iji gi go i_)tr)l e)"I- t\! ;+;i ,,,rt

e+ ..,ir l-ellc uJ+. .J+ .1. liilJ. ri.i t;;g .6-2lr)t-r .f+lrri drj*
.gi...--ill lia ; J*ilCll i-li:Yt .:, ,- lr',. Cl-i)l

rFf 4Jc ,>!t t.* el=6ll .-ilCl jl g\r;rrtl d::*Jl :fri ;)t-;,
e;-;ll3 4^+6:J J.!l 4-lJJ ,-iJ*lJ d"J-ll -sull ,JD J,"Yl

.a:[.:,;.;-Utt _21_!ll ;lr-] irx.: irtryt ,,*l-l a--*-+

..t'|-jF'll .r5-*ll eli+lt cl' 6;olJl JJI*ll iJ*Cl ilj.ll ,J+L i :Jl .ril
:uI u (5) a-,!ilt (15) ;rtJt2019 ajJ

ili-l-J !i-F-ll ,./ i$tr cr.l&- &iLCl g^ gl LJ)uj-t ar.
.ir. l.,"ll

.il-ll tg.5o u-ti"i!l e &l-ill +.i: cllctJ.:l9 rcl3i
.ell*lt r-r_,f.:i kj'l-i! ri ll oytJti.+ll-.
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ITIVESTMENT BANK OF IRAq ffi ,j!llJ\d-'Yl ole

.AlJl3 d.,,rlilt dlLtl+ iL$lll ell,-il cr-rl'i
'4.,1t3LuJl_9

a

,jl$:*. aS-*il C)Ji+-rtill (iLlsll j,,-:l-.p OA Oi .+l .1
4J \rrt$l .cJl n"sii" _l slilJl ,.!J6iil4;Dii-l,Jc, iJ"rlJl # .2

Jl l+i"ilr .,lihll ,j$sll 6+ Oi ,,Jc iJnlJli,+lJ^Jl .Ju't+ et$X
,-i.l.-Jl 6-;hl ,rJl!;rtrtr,r*I-ll flr iS,'i^lt G$r:ll4i+l

-oLclJ. qrsJE 6;'ly -ti .,-ryE _ri d- JLis* gi O+r.: $e d+ 3
cr$Jl g.6;tJl d,SlCl q.lc, ,-,. I LJ eJt*ll ...1:_,;t-i *Yls

.U,...^-ill ha j 4J-l.tillJ 4l"1ijl

:gJta.lt c.r:-.rt 3 gYtr, OE gt alll a

Cl iyl GJ'*ll .,rl,ry'o;1.:)l ,-*\.. rL:oie.+ fjil-r.a-kl a+-i.:,ll e{:ll* cl'i_,r} &J$lJ

gi ,i Us. qJ5:-:.9_.;si -o[.'"r- gl 3i rjs ]+^' .u-rijl C. i;* t'i .1

.a5cj,ru g+ 6i: Cl qrJIl tXSi ri -i *lt o. a*i.i^

;l\Iirl1 _,f-rS. 3 6;lrll ,J- ..^:,1'U*tlJl *:6_dL*ll Cl*ll .2
cltSJ*i,ll ,i7r.ir*tt y er+-,rtii ,.) .ri_l'o;lr)l ,*l+" ;*"i11^i3

-.f4S3 a;lr)l !.1+- el .' .\, 4-J6^ll Jl iJl-ll qlJl .r3i*l unrt 3

,l7r.lr,*tt 6^ e+.=;Ei Lr t'i-l 6-.21r)l ,,*\'- -r- crt^i,l dJ#+ixll
.i*jill cilSJ,l,ll

JJr^ll Jtd"3oJl JJill4+ J3S; cr$'.;l riric, gY 4llSl$-ti:ll .4
,-l* oYC c.,Jj gY jl e-,;tryt !*l+- el .' . i r=! ,i ,rlUt

.dJ*ll dL"'Y L6.. ctr!: a# q_fu+
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rrsr'EsTMENT BANK OF rRAq ,j!/1Jl$LYl o2a^

elt a.ll r.;_jr.bi 6JlJl (6

_.,g.rlSJl o.re itiji ,,,lJ ,\g.tl.!: Ct*ll qf ,J^l* +Ut;i g;i dJlitl

.iJialJl l+l.Gll i;). rj-J cjt-'\tt Al..jii! 6J is Gly .1
iJ-ll g3r oral-r.iYl 4r,:l-.lJ-il ,J.l1l.t' fJl Ji CJ ai-ill q:lelJs.)l .2
19rjl,',1- elt*ll ,.t' +-j;: &5rr B_,;Lli- & +:fr ai.,i,il ./ O:6Jl&Jt

.c)-ll J. JiSt Jl cjh.' CX--"+ JIJ;yl J!,-rL3,tJt cht+
.rliii 4+-t*!l e6.lrl}-l ar:x +il1 il-ll g;jo u-E,iYl ,Je dlJ,^iyl dl-i 3
Jir45Jl* e-r_,fJ.ii gi fi-.lt c)-ll Ji di-s a+rii _9i ec ial$L al..ill

.GJ,*ll Cl* dU" cl..tt .UbJ-! Ji r"iEi.- eJl* dIr -i\ rJJi"j
d O$_ttuit ,J-ll .93i u-ti-,i,!l O# eiL J-ll ,J.l4 Cn crL!,i ;l.u-l .4

.eJt*ll .f c'rJt :i &3.s 6-,;,Lii. & t'Jtx af.:,ii
.r+#SlYl 6Ut+Jl J! ,Jr-rll rssj Cl crlcl_;s)l .rr. _r .S

cr_,rLi gi #+ iJi- irii^ crl: lalra Ji ';sIJ- o+i .r+l rJr. ,-iJ,*Jl 6_i-! .o
4U-c. C- &l-il ,.t' ! O1.JL 4rdLJ.J GJg-ll r-lr$ g.rL .+l-l t'i 6^
(.). i.it Ji qrA elJ"c! Ji ,.;rg . ru_l Jl 6-J Y ,,:YlJl JS ."t' .grte rjS,i,;

.G:-All .x gi cr-: J_r+. gl s3.:
.elt*ll,/ +j;: C ..p.y gi JSa Jl aE'iLll et{. d-ii,-iJ,*ll ?A .7
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